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Q^/TSOQKSZ 4CQCNSG FGLLC 0ONEOQQGNWC G FGL 7GQECSO% KP XLNZPYT KLSTRPSHYH _5;6>` 

T _5ZYTWPYc`% PS ULWXTSH KLQ XZT WHUUWLXLSYHSYL% AWLX' ;PT[HSSP APYWZ\\LQQH%  

2 

QH ;QOETQC FGLLC =GPTDDLKEC FK =OMC% KP XLNZPYT KLSTRPSHYH AWTJZWH% SLQQH ULWXTSH KLQ 

XZT AWTJZWHYTWL KW' ;PZXLUUL APNSHYTSL% 

KP XLNZPYT JTSNPZSYHRLSYL PSKPJHYP JTRL _LG ;CQSK!% 

F<CD@ Q^HWYPJTQT *.% JTRRH *% KLQQH QLNNL 0 HNTXYT *22) S' +-*% L XZJJLXXP[L RTKPMPJOL L 

PSYLNWH\PTSP% PS IHXL HQ VZHQL QL UZIIQPJOL HRRPSPXYWH\PTSP UTXXTST JTSJQZKLWL YWH QTWT 

HJJTWKP ULW KPXJPUQPSHWL QT X[TQNPRLSYT PS JTQQHITWH\PTSL KP HYYP[PYc KP PSYLWLXXL JTRZSL4 

F<CD< PQ 7AB --0(11 L PQ 7'=;C +0*(12 L XZJJLXXP[L RTKPMPJOL4 

F<CD5 QH QLNNL *) TYYTIWL *22)% S' +10% WLJHSYL _?TWRL ULW QH YZYLQH KLQQH 

JTSJTWWLS\H L KLQ RLWJHYT`% JOL OH PXYPYZPYT Q^5;6> VZHQL 5ZYTWPYc UWLUTXYH HQQH YZYLQH 

KLQQH JTSJTWWLS\H L KLQ RLWJHYT4 

F<CD@ Q^HWY' +*&%+2 Q' S' +10(2)% PSYWTKTYYT KHQQ^HWY' ,. KLQ KLJWLYT QLNNL S' +)* KLQ 

+)**% JTS[LWYPYT JTS QLNNL S' +*- KLQ +)**% JOL WPJTSTXJL HQQ^5;6> QH QLNPYYPRH\PTSL 

HK HNPWL PS NPZKP\PT JTSYWT NQP HYYP HRRPSPXYWHYP[P NLSLWHQP% P WLNTQHRLSYP LK P 

UWT[[LKPRLSYP KP VZHQXPHXP HRRPSPXYWH\PTSL UZIIQPJH JOL [PTQPST QL STWRL UTXYL H 

YZYLQH KLQQH JTSJTWWLS\H L KLQ RLWJHYT XYLXXT4  

F<CD@ PQ KLJWLYT QLNPXQHYP[T / XLYYLRIWL +)).% S' +)/% WLJHSYL PQ _6TKPJL KLQ 

JTSXZRT`% L XZJJLXXP[L RTKPMPJOL L PSYLNWH\PTSP% PS IHXL HQ VZHQL Q^5;6> d 



+ 

 

PSKP[PKZHYH VZHQL HZYTWPYc UWLUTXYH HQQH YZYLQH KLP JTSXZRHYTWP4 

6@?C<78B5D5 QH SLJLXXPYc KP RHXXPRP\\HWL PQ NWHKT KP LMMPJHJPH JTRUQLXXP[H KLQQL RPXZWL 

[TQYL HQQH UWL[LS\PTSL L HQ JTSYWHXYT KLQQH JTWWZ\PTSL SLQQH AZIIQPJH 5RRPSPXYWH\PTSL% 

STSJOe KLQQ"H\PTSL H YZYLQH KLQ IZTS MZS\PTSHRLSYT KLQ RLWJHYT4 

6@?C<78B5D5 HQYWLXf QH SLJLXXPYc KP WLSKLWL LMMLYYP[H L UPh UWTMPJZH Q"HYYP[PYc KP 

WLUWLXXPTSL KLP WLHYP JTSYWT QH AZIIQPJH 5RRPSPXYWH\PTSL% HSJOL HYYWH[LWXT Q"HJJLXXT 

YLRULXYP[T HQQL PSMTWRH\PTSP HJVZPXPYL PS [PH HRRPSPXYWHYP[H4 

F<CD@ PSTQYWL PQ UWTYTJTQQT K^PSYLXH WLQHYP[T HP WHUUTWYP KP JTQQHITWH\PTSL YWH Q^5;6> L QH 

;ZHWKPH KP 9PSHS\H% XYPUZQHYT PS KHYH *2 MLIIWHPT +)*.4 

B<D8?ED@ KZSVZL TUUTWYZST XYWZYYZWHWL ZSH JTQQHITWH\PTSL YWH QL AHWYP HQ MPSL KP HXXPJZWHWL 

PQ UPh UWTMPJZT X[TQNPRLSYT KLQQL UWLKLYYL HYYP[PYc KP YZYLQH% JTSYWHXYT L UWL[LS\PTSL% 

098A284989 <@/8?9 >24@2 

/QS& ' 

"3KNCLKSZ# 

6TS PQ UWLXLSYL 5JJTWKT QL AHWYP JTQQHITWHST HQ MPSL KP KHWL UPLSH LK LMMPJHJL HYYZH\PTSL HQQL 

STWRL WPJOPHRHYL SLQQL UWLRLXXL PS RHYLWPH KP XJHRIPT% YWH QL XYLXXL% KP PSMTWRH\PTSP 

HYYPSLSYP H PSKHNPSP% UWTJLKPRLSYP ULSHQP L HRRPSPXYWHYP[P KP WPXULYYP[H JTRULYLS\H'  

/QS& ( 

"/MDKSK FK EOLLCDOQCWKONG# 

;QP HRIPYP XZ JZP QL AHWYP JTSJLSYWHST QH WLJPUWTJH JTQQHITWH\PTSL XTST JTXP PSKP[PKZHYP3 

<' AWTJLKPRLSYP KP JZP HNQP HWYPJTQP *- L +*&%+2 KLQQH QLNNL *) TYYTIWL *22)% 

S' +10% L HNQP HWYY' +0 L // KLQ 6TKPJL KLQ 6TSXZRT4  

<<' BPJOPLXYL WP[TQYL KHQQH AWTJZWH HQQ"5;6> ULW Q^HJVZPXP\PTSL KP 

KTJZRLSYH\PTSL% HYYP% PSMTWRH\PTSP L JOPHWPRLSYP PS RHYLWPL KP 

JTRULYLS\H KLQQ"5ZYTWPYc4 

<<<' DWHXRPXXPTSL HQQH AWTJZWH% KH UHWYL KLQQ^5;6>% KLNQP LXPYP KP HYYP[PYc 

K"PSKHNPSL% PXULYYP[H L PXYWZYYTWPH PS NLSLWL KH JZP LRLWNHST UWTMPQP H[LSYP 

WPQPL[T ULSHQL' 

 

/QS& )  

"6KNGG%ITKFC PGQ LO RUOLIKMGNSO FGLLC EOLLCDOQCWKONG# 

'& ;QOEGFKMGNSK FK ETK CL PTNSO 5$ FGLL!CQSKEOLO ('  6TS WPMLWPRLSYT HP UWTJLKPRLSYP 

PXYWZYYTWP KP JTRULYLS\H KLQQ^5;6>% QH AWTJZWH UZg PS[PHWL HQQ^5ZYTWPYc% HSJOL XZ 



, 

 

WPJOPLXYH KP VZLXY^ZQYPRH% JTUPH KLQQL WPJOPLXYL KP HUUQPJH\PTSL KP RPXZWL JHZYLQHWP T KLQQL 

WPJOPLXYL KP WPS[PT H NPZKP\PT% JTWWLKHYL KHP JTSXLNZLSYP UWT[[LKPRLSYP KLQ NPZKPJL L KHNQP 

HYYP PS[LXYPNHYP[P JOL QL OHSST XZUUTWYHYL% T[L TXYLSXPIPQP% WLQHYP[HRLSYL HP WLHYP JOL 

PSYLWLXXHST PS UHWYPJTQHWL PQ JTWWLYYT MZS\PTSHRLSYT KLQ RLWJHYT #VZHQP% H YPYTQT 

LXLRUQPMPJHYP[T% VZLQQP UWL[PXYP KHNQP HWYY' ,.,&,.- KLQ JTKPJL ULSHQL$ T[[LWT JOL PSJPKTST 

PS RPXZWH WPQL[HSYL XZNQP PSYLWLXXP LJTSTRPJP KLP JTSXZRHYTWP #HK LX' VZLQQP UWL[PXYP 

KHQQ^HWY' /-) KLQ JTKPJL ULSHQL% JOL ULW SHYZWH% PRUHYYT L KPRLSXPTSL KLQQH JTSKTYYH 

WPNZHWKPST QH NLSLWHQPYc KLP JTSXZRHYTWP$% QHKKT[L WPMLWPYP HQQL PRUWLXL T HQQL ULWXTSL 

MPXPJOL HQQL XYLXXL WPJTSKZJPIPQP' =L YWHXRPXXPTSP L QL WPJOPLXYL UTXXTST WPNZHWKHWL HSJOL 

HQYWP HYYP PS[LXYPNHYP[P% T[L TXYLSXPIPQP' 

 

(& =KEJKGRSG FGLLC ;QOETQC FK ETK CL PTNSO 55 FGLLXCQSKEOLO (&  ?LP JHXP PS JZP QH AWTJZWH% 

HSJOL YWHRPYL NQP EMMPJP KP ATQP\PH ;PZKP\PHWPH TULWHSYP UWLXXT KP LXXH% WP[TQNH HQQ"5;6> 

WPJOPLXYL KP PSMTWRH\PTSP T[[LWT WPJOPLXYL KP KTJZRLSYH\PTSL% [TQYL H JTSTXJLWL L[LSYZHQP 

HYYP[PYc LXUQLYHYL T UWT[[LKPRLSYP WLXP KHQQ"5ZYTWPYc PS WLQH\PTSL HQ JHXT TNNLYYT KP PSKHNPSL% 

Q^5;6> YWHXRLYYL YLRULXYP[HRLSYL QL PSMTWRH\PTSP T[[LWT QH KTJZRLSYH\PTSL WPJOPLXYH'  

DHQP WPJOPLXYL UTYWHSST WPNZHWKHWL HSJOL QH MHXL UWL&PXYWZYYTWPH L% QHKKT[L JTSJLWSLSYP 

KTJZRLSYH\PTSL PSLWLSYL QH KTRHSKH KP JQLRLS\H KLUTXPYHYH KH ZS^PRUWLXH% UWL[PH 

YLRULXYP[H PSMTWRHYP[H% QL AHWYP XP JTTWKPSHST HQ MPSL KP XHQ[HNZHWKHWL Q^LMMPJHJPH KLQQL 

WPXULYYP[L PSKHNPSP'   

=H AWTJZWH UTYWc HQYWLXf WPJOPLKLWL HQQ^5;6> PSMTWRHYP[L XZ YLRHYPJOL KP UHWYPJTQHWL 

PSYLWLXXL HMMWTSYHYL SLQQ^HRIPYT KLQQH XZH HYYP[PYc KP (.)/1&(-(.3'  

 

)& ?QCRMKRRKONG FK CSSK FC PCQSG FGLLX/407 CK RGNRK FGL PTNSO 555 FGLL!CQSKEOLO (& <S YZYP P 

JHXP PS JZP KHQQ"HYYP[PYc PXYWZYYTWPH L(T PXULYYP[H KLQQ^5;6> PS RHYLWPH KP YZYLQH KLQQH 

JTSJTWWLS\H T KP YZYLQH KLQ JTSXZRHYTWL% MZTWP KHP JHXP KP JTRZSPJH\PTSP HSTSPRL% LRLWNHST 

JTSKTYYL H[LSYP WPQPL[T ULSHQL% Q"5;6> SL YWHXRLYYL JTRZSPJH\PTSL XLS\H PSKZNPT HQQH 

AWTJZWH% JTRZSPJHSKT QT XYHYT KLQ UWTJLKPRLSYT% P YLRUP HYYLXP KP JTSJQZXPTSL KLQQT XYLXXT L% 

XZJJLXXP[HRLSYL% NQP LXPYP KLP UWTUWP HJJLWYHRLSYP% JTWWLKHYP KHNQP HYYP PXYWZYYTWP% HQ MPSL KP 

JTSXLSYPWL ZS YLRULXYP[T H[[PT KLQQL PSKHNPSP'  

<S VZLXYP JHXP QL AHWYP JTSJTWKLWHSST% XL SLJLXXHWPT% RTKHQPYc KP PSYLW[LSYT UPh TUUTWYZSL HQ 

MPSL KP STS JTRUWTRLYYLWL PQ J'K' LMMLYYT XTWUWLXH KLQQL HYYP[PYc NPZKP\PHWPL T HRRPSPXYWHYP[L'  

<S UHWYPJTQHWL% SLQQ^HRIPYT KLQQH UWTUWPH HYYP[PYc KP [PNPQHS\H PS RHYLWPH KP JTSJTWWLS\H% 

Q^5;6> PSMTWRH YLRULXYP[HRLSYL QH AWTJZWH KLQQL KTRHSKL KP JQLRLS\H WPJL[ZYL KH JZP 

LRLWNHST MHYYP KLQPYYZTXP JTSYWT QH AZIIQPJH 5RRPSPXYWH\PTSL% UWTJLKLSKT HK ZS 

JTTWKPSHRLSYT HQ MPSL KP XHQ[HNZHWKHWL Q^LMMPJHJPH KLQ UWTNWHRRH KP JQLRLS\H L QH XULKPYL\\H 

KLQQL PSKHNPSL ULSHQP L HQ MPSL KP RLYYLWL H KPXUTXP\PTSL KLQQ^5ZYTWPYc NPZKP\PHWPH TNSP 

LQLRLSYT ZYPQL ULW [HQZYHWL QL JTSKTYYL XZJJLXXP[L HQ MHYYT% UTXYL PS LXXLWL KHQQL PRUWLXL L KHP 

XPSNTQP PSKP[PKZP' 

 

/QS& * 

"=GHGQGNSK PGQ LC EOLLCDOQCWKONG# 



- 

 

BLMLWLSYP ULW Q"HYYZH\PTSL KLQ UWLXLSYL UWTYTJTQQT XTST3 

H' ULW Q^5;6>3 

& XZQ UPHST UWTNWHRRHYPJT3 PQ AWLXPKLSYL4 

& XZQ UPHST TULWHYP[T3 PQ CLNWLYHWPT ;LSLWHQL4 

I' ULW QH AWTJZWH3 

& XZQ UPHST UWTNWHRRHYPJT3 PQ AWTJZWHYTWL4 

& XZQ UPHST TULWHYP[T3 PQ AWTJZWHYTWL HNNPZSYT JTS KLQLNH HQQH AZIIQPJH 5RRPSPXYWH\PTSL' 

 

/QS& + 

"7OFCLKSZ CSSTCSKUG# 

CZQQH IHXL KLQQL =PSLL ;ZPKH KP JZP HQQ"HWYPJTQT ,% QL AHWYP UWLKPXUTSNTST L KPWHRHST 

PXYWZ\PTSP TULWHYP[L ULW P UWTUWP EMMPJP HQ MPSL KP NHWHSYPWL QH RHXXPRH JTQQHITWH\PTSL 

WLJPUWTJH' 

=L AHWYP UTYWHSST HQYWLXf JTSJTWKHWL RTKHQPYc KP XLRUQPMPJH\PTSL KLNQP HKLRUPRLSYP UWL[PXYP 

KHQ UWLXLSYL 5JJTWKT HSJOL JTS WPJTWXT H XYWZRLSYP PSMTWRHYPJP L UTYWHSST HQYWLXf 

UWTRZT[LWL ZQYLWPTWP HYYP[PYc L MTWRL KP JTQQHITWH\PTSL' 

=L UHWYP JTRZSVZL XP PRULNSHST HK PSJTSYWHWXP HQRLST H JHKLS\H HSSZHQL ULW MHWL PQ UZSYT 

XZQQ"HYYZH\PTSL KLQ UWTYTJTQQT' 

 

/QS& , 

"5NSGIQCWKONK$ MOFKHKEJG GF GHHKECEKC FGLL!CEEOQFO# 

<Q UWLXLSYL 5JJTWKT OH ZSH [HQPKPYc KP HSSP JPSVZL H KLJTWWLWJP KHQQH KHYH KLQQH XTYYTXJWP\PTSL 

L UTYWc LXXLWL WPSST[HYT UWL[PH WPJOPLXYH XJWPYYH KP ZSH KLQQL AHWYP LK HKLXPTSL KLQQ"HQYWH% ,) 

NPTWSP UWPRH KLQQH XJHKLS\H% T[[LWT PSYLNWHYT T RTKPMPJHYT KP JTRZSL HJJTWKT UWPRH KLQQH 

XJHKLS\H' 

<S JHXT KP MPWRH KPNPYHQL% PQ YLWRPSL KP KZWHYH KLJTWWL KHQQH KHYH KP YWHXRPXXPTSL% YWHRPYL UTXYH 

LQLYYWTSPJH JLWYPMPJHYH% KLQQ"TWPNPSHQL KLQQ^HYYT RZSPYT KP MPWRH KPNPYHQL% HK TULWH KLQQH UHWYL 

JOL ULW ZQYPRH OH HUUTXYT QH XTYYTXJWP\PTSL' 

 

/QS& - 

"9NGQK HKNCNWKCQK# 

<Q UWLXLSYL HJJTWKT STS JTRUTWYH HQJZS TSLWL MPSHS\PHWPT% HYYLXT JOL QL HYYP[PYc UWL[PXYL 

WPLSYWHST SLP JTRUPYP PXYPYZ\PTSHQP KLQQL AHWYP JTSYWHLSYP' ?TS UTXXTST LXXLWL LXUQLYHYL HYYP[PYc 

HNNPZSYP[L PXYPYZ\PTSHQP JTRUTWYHSYP TSLWP KP XULXH' 

 

/QSKEOLO . 

">KETQGWWC FGLLG KNHOQMCWKONK G PQKUCEV# 

=L RTKHQPYc L QL MPSHQPYc KLP YWHYYHRLSYP KLP KHYP ULWXTSHQP NLXYPYP SLQQ"HRIPYT KLQQL HYYP[PYc 

 



. 

 

X[TQYL PS HYYZH\PTSL KLQ UWLXLSYL 5JJTWKT XHWHSST PRUWTSYHYL HP UWPSJPUP KP JTWWLYYL\\H% 

QPJLPYc% YWHXUHWLS\H L WPXULYYT KLQ XLNWLYT PXYWZYYTWPT% TQYWL JOL HQ WPXULYYT KLQ KLJWLYT 

QLNPXQHYP[T ,) NPZNST +)),% S' *2/ _!/'+&( +. -$3(1+$ '+ 01/3(6+/.( '(+ '$3+ 0(12/.$,+` L 

XZJJLXXP[L RTKPMPJOL L PSYLNWH\PTSP% TQYWL JOL KLQQL QPSLL NZPKH HYYZHYP[L KLQ ;HWHSYL ULW 

QH UWTYL\PTSL KLP KHYP ULWXTSHQP' 

BTRH% *) NLSSHPT +)*1 

ALW Q^5ZYTWPYc ;HWHSYL KLQQH 6TSJTWWLS\H L 

KLQ >LWJHYT 

<Q AWLXPKLSYL 

"+/5$..+ #+31466(,,$ 

ALW QH AWTJZWH KLQQH BLUZIIQPJH KP BTRH 

 

<Q AWTJZWHYTWL 

"+42(00( #+*.$3/.( 

 


